
PARKWAY PLAZA SHOPPING CENTER
REO SALE

75,300 SF
77.3% OCCUPIED
IDAHO FALLS, ID

CALL FOR OFFERS: NOVEMBER 8TH, 2017

SALE ANNOUNCEMENT
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•   Located at  200-390  S Woodruff Avenue & 1658-1680 First 
Street,  and  known  as  Parkway  Plaza  Shopping  Center,  the 
improvements  were  constructed  in  1977  on  a  11.40-acre 
site.

•   The Property became REO in 4Q 2015 and was approximately 
22% occupied at  that time with most  tenants paying on a 
month-to-month basis. With the recent execution of a lease 
with Planet Fitness, the property will be 77.3% occupied.

•   The Property is shadow-anchored and sandwiched between 
two grocery stores. Winco Foods, with 117 stores in 9 states, 
is located directly across 1st Street while the Property shares 
a  site with  Smith’s  Food  and Drug,  a  grocery  store  that  is 
under The Kroger Company umbrella and which owns their 
own premises.

•   The  Property  presents  the  opportunity  to  increase  value 
through  additional  lease-up  and  development  of  two 
potential pad sites that have already been platted.

Sale Highlights

Overview Summary

Mission  Capital  Advisors,  LLC  (“Mission”),  in  conjunction with 
NAI  Select  (“NAI”,  and  together  with Mission  the  “Asset  Sale 
Advisors”),  is  pleased  to  present  the  opportunity  to  acquire 
the  fee-simple  interest  in  a  75,300  sf  shadow-anchored  strip 
center (the “Property” or “Asset”) located in Idaho Falls, ID. On 
behalf of the Seller, the Asset Sale Advisors are soliciting call for 
offers from prospective bidders (the “Prospective Bidders”) for 
the purchase of the Property pursuant to the timeline attached 
hereto.
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PROPERTY INFORMATION

Property Name Parkway Plaza Shopping Center

Address 200 - 390 S. Woodruff Ave & 1658 - 1680 1st St

City, State Idaho Falls, ID

Property Type Neighborhood Center

SF 75,300

Site Size (Acres) 11.40

Occupancy 77.3%

Occupancy Date October 2017

Year Built 1977

Parking Spaces 518

Parking Ratio  6.88 per 1,000 SF

Tax ID RPA190001001A, -1001I, -1001K, -1001U, 1001Y, 1001Z

Zoning RSC-1, Residential Shopping Center

Demographics (2017 E) 1 Mile 3 Mile 5 Mile

Population 16,266 70,530 98,235

# of Households 6,223 25,490 34,776

Avg Household Income $48,905  $65,174  $70,461 

Source: CoStar
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Asset Sale Process

Prospective Bidders are subject to qualification by the Asset Sale 
Advisors  and/  or  Seller  (qualification  process  will  be  initiated 
by the Asset Sale Advisors as deemed necessary). Access to the 
Due Diligence Materials will be provided to Prospective Bidders 
solely  at  the  discretion  of  the  Asset  Sale  Advisors  and/or  the 
Seller and may be withheld for any reason. 

The  Seller,  in  conjunction  with  the  Asset  Sale  Advisors,  have 
prepared a comprehensive array of due diligence data (the “Due 
Diligence Materials”), which will be made available to Prospective 
Bidders that have executed, and are subject to the terms of, the 
Confidentiality  Agreement  (the  “Confidentiality  Agreement”), 
which can be accessed on the transaction offering email or by 
visiting market.missioncap.com.  Included  in  the Due Diligence 
Materials will be an Offering Memorandum for  the Asset  (the 
“Offering Memorandum”) prepared by the Asset Sale Advisors, 
the terms of sale and the Seller’s required form of Purchase and 
Sale Agreement (the “Purchase and Sale Agreement”). 

Due  diligence  information  will  be  provided  to  Bidders  via 
Mission’s online due diligence site. Such information may include 
third  party  reports,  litigation  documents  (if  applicable),  and 
financial statements, in both computer file and imaged formats. 

Please e-sign or return an executed Confidentiality Agreement to 
nda@missioncap.com. PLEASE NOTE THAT E-SIGNATURES WILL 
BE PROCESSED IN TOP PRIORITY WHILE EMAIL SIGNATURES 
ARE PROCESSED AT THE END OF EACH BUSINESS DAY. 

All inquiries should be directed through the Asset Sale Advisors. 
The Seller is not to be contacted. Investors are required to 
strictly adhere to the terms of the Confidentiality Agreement.
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The  Seller  will  make  its  required  form  of  Purchase  and  Sale 
Agreement available  for review. Pursuant to the Purchase and 
Sale  Agreement,  the  Seller  is  selling  its  Asset  subject  only  to 
those  representations  and  warranties  explicitly  stated  in  the 
Purchase  and  Sale  Agreement.  No  other  representations  or 
warranties, either expressed or implied, shall apply. 

No obligation to sell shall be binding on seller unless and until 
a written contract of sale or asset sale agreement is signed and 
delivered by seller.

Purchase and Sale Agreement
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DISCLAIMER: 

NO  OBLIGATION  TO  SELL  SHALL  BE  BINDING  ON  SELLER  UNLESS  AND  UNTIL  A WRITTEN  CONTRACT  OF  SALE  OR  PURCHASE  &  SALE  AGREEMENT  IS  SIGNED  AND 
DELIVERED BY SELLER. THE SELLER RESERVES THE RIGHT, AT ITS SOLE AND ABSOLUTE DISCRETION, TO WITHDRAW THE ASSET FROM THE REO SALE, AT ANY TIME. THIS 
SALE ANNOUNCEMENT HAS BEEN PREPARED TO ASSIST THE RECIPIENT IN DECIDING WHETHER TO PROCEED WITH FURTHER INVESTIGATION OF THE ASSET. WHILE THE 
INFORMATION INCLUDED HEREIN IS BELIEVED TO BE ACCURATE AND RELIABLE, SELLER, ASSET SALE ADVISORS AND THEIR RESPECTIVE SUBSIDIARIES, AFFILIATES, AGENTS, 
ASSIGNEES, OFFICERS, TRUSTEES, DIRECTORS, SERVICERS AND EMPLOYEES MAKE NO REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, AS TO THE ACCURACY OR 
COMPLETENESS OF SUCH INFORMATION, INCLUDING BUT NOT LIMITED TO THE VALUE OF ANY PROPERTY. ONLY THOSE REPRESENTATIONS AND WARRANTIES THAT ARE 
MADE BY THE APPLICABLE SELLER TO A PROSPECTIVE BIDDER IN A DEFINITIVE, EXECUTED PURCHASE & SALE SALE AGREEMENT SHALL HAVE ANY LEGAL EFFECT.

MISSION CAPITAL ADVISORS, LLC
New York: 212 925 6692

Michael Britvan
Managing Director
mbritvan@missioncap.com
212 920 6692

Don Pavlov
Analyst
dpavlov@missioncap.com
212 274 2026

Adam Grant
Director
agrant@missioncap.com
949 706 3001

Contact Information

Sale Timeline

Michael C. Erkmann
Principal
mike@naiselect.com
208 229 6015

NAI SELECT
Idaho: 208 229 2020

SALE ANNOUNCEMENT DISTRIBUTED Monday, October 16th, 2017

CALL FOR OFFERS Wednesday, November 8th, 2017

CLOSING ON OR BEFORE Monday, January 15th, 2018
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