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SALE ANNOUNCEMENT

543,666,212 RESIDENTIAL LOAN SALE

Loan Type: First Lien Residential Loans — Professionals Pool (Doctor Program)
Location: CA (25.0%), AZ (19.0%), CO (13.2%), WA (7.2%), Other (35.7%)
Performance: Performing

Overview Summary

$43,666,212 (Approximate Unpaid Principal Balance) Residential Mortgage Loan Sale (the “Asset Sale”) being conducted by Mission Capital
Advisors, LLC (“Mission Capital” or “Asset Sale Advisor”) on behalf of an undisclosed seller (the “Seller”).

Highlights & Sale Summary

Sale Structure

Mission Capital has been retained as the exclusive Asset Sale ® The Portfolio is comprised of 92 loans with a total unpaid
Advisor to the Seller for the sale of first lien performing residential principal balance of $43,666,212.
mortgage loans (the “Loans,” “Assets” or collectively, the ® The Portfoliofeatures a 4.441% WAC.
“Portfolio”). On behalf of the Seller, Mission is initially soliciting e 935% of the Loans are always current/never missed a
bids from prospective bidders (“Prospective Bidders”) for the payment.
purchase of the Portfolio. ® The sale offers attractive borrower characteristics with a
The Seller is offering the loans on a servicing released basis. weighted average FICO of 698 and a weighted average debt-
to-incomeratio of 29.8%.
® The loans were originated as part of a doctor program, with
at least one occupying applicant either a resident physician,
licensed medical physician (MD or DO or DPM), Oral Surgeon,
or Dentist (DDS).
Mths to First
Product Type Count UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI
7/1 ARM 73 $34,330,511 78.6% 4.401%  $470,281  $36,374,530 23 337 695 298 60 98.4%  95.1%  29.6%
10/1 ARM 16 $8,516,882 19.5% 4.644%  $532,305  $8,786,378 21 339 738 310 98 97.9%  94.9% 31.7%
5/1 ARM 3 $818,818  1.9% 4.017%  $272,939 $861,100 33 328 407 225 27 99.3%  94.4%  20.8%
Grand Total 92 $43,666,212 100.0% 4.441%  $474,633  $46,022,008 23 337 698 299 67 98.3%  95.0% 29.8%

WWWw.missioncap.com
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Asset Sale Process

The Seller, in conjunction with Mission Capital, has prepared a
comprehensive set of deal materials (the “Deal Materials”)
that will be made available to Prospective Bidders executing
the confidentiality agreement (“Confidentiality Agreement”),
which can be accessed on the offering email or by visiting
WWww.missioncap.com/transactions. Included in the Deal
Materials will be asset-level data, asset sale overview and
bidding rules. Prospective Bidders must execute the
Confidentiality = Agreement prior to review of the Deal
Materials. Prospective Bidders will be provided Deal Materials
via Mission Capital’s online due diligence site and be required
to designate individuals to whom Deal Materials access should
be granted subject to the Confidentiality Agreement.

PLEASE RETURN EXECUTED CONFIDENTIALITY AGREEMENT
(OR PROPOSE CHANGES IN REDLINE FORMAT)TO NDA@
MISSIONCAP.COM. Please note that e-signatures will be
processed in top priority.

All inquiries should be directed through Mission Capital at the
contacts contained herein. Neither the Seller nor borrowers
are to be contacted. Bidders are required to strictly adhere to
the terms of the Confidentiality Agreement.

WWww.missioncap.com

Reservation of Rights

The Seller, at its sole and absolute discretion, reserves the right
to, at any time and without obligationto any Prospective Bidder:

a) Alter, amend, or supplement the terms and conditions of the

Asset Sale or Deal Materials;

-

b) Withdrawany or all the Assets or fromthe Asset Sale priorto
awardingthe bid;

Withdraw Assets after the awarding of the bid subject to the
terms of the Asset Sale Agreement;

(g
~—

d

e

—

Extend any deadline or timeframe;

Accept any bid in accordance with the bidding rules, whether
or not itis the highest bid, waive any technical defects therein
and/or reject any and all bids;

—

f) Terminate discussions and negotiations with any Prospective
Bidder at any time and for any reason; and

Not award the Portfolio and reject any or all bids.

—

8

No obligation to sell shall be binding on Seller unless and until
a written contract of sale or Asset Sale Agreementis signed
and delivered by Seller.

Representations & Warranties

The Seller will be providing industry standard representations
and warranties. Pursuant to the Asset Sale Agreement, the
Seller is selling the Assets subject only to those warranties and
representations explicitly stated in the Asset Sale Agreement.


http://www.missioncap.com/
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Disclaimer

NO OBLIGATION TO SELL SHALL BE BINDING ON SELLER UNLESS AND UNTIL A WRITTEN CONTRACT OF SALE OR ASSET SALE
AGREEMENT IS SIGNED AND DELIVERED BY SELLER. THE SELLER RESERVES THE RIGHT, AT ITS SOLE AND ABSOLUTE DISCRETION, TO
WITHDRAW THE ASSETS FROM THE ASSET SALE, AT ANY TIME. THIS SALE ANNOUNCEMENT HAS BEEN PREPARED TO ASSIST THE
RECIPIENT IN DECIDING WHETHER TO PROCEED WITH FURTHER INVESTIGATION OF THE ASSETS. WHILE THE INFORMATION
INCLUDED HEREIN IS BELIEVED TO BE ACCURATE AND RELIABLE, SELLER, MISSION AND THEIR RESPECTIVE SUBSIDIARIES,
AFFILIATES, AGENTS, ASSIGNEES, OFFICERS, TRUSTEES, DIRECTORS, SERVICERS AND EMPLOYEES MAKE NO REPRESENTATIONS OR
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION, INCLUDING BUT NOT
LIMITED TO THE VALIDITY OR PRIORITY OF ANY LIENS AND THE VALUE OF ANY COLLATERAL. ONLY THOSE REPRESENTATIONS AND
WARRANTIES THAT ARE MADE BY THE APPLICABLE SELLER TO A PROSPECTIVE BIDDER IN A DEFINITIVE, EXECUTED ASSET SALE
AGREEMENT SHALL HAVE ANY LEGAL EFFECT.

Mission Capital Contacts
MISSION CAPITAL ADVISORS, LLC

Asset Sale Discussions

Daniel O’'Donnell William David Tobin Dwight Bostic Debbie Johnston
dodonnell@missioncap.com dtobin@missioncap.com dbostic@missioncap.com djohnston@missioncap.com
0:214-912-6567 0:212-925-6692 0:512-327-0101 0:512-327-0101

Joseph A. Runk Hugo Rapp

jrunk@missioncap.com hrapp@missioncap.com

0:561-622-7022 0:212-925-6692

WWww.missioncap.com
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Exhibit A — Portfolio Stratifications

(Data as of 4/30/2020)

Mths to First
Product Type Count UPB % UPB WAC AverageBalance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI
7/1 ARM 73 $34,330,511  78.6% 4.401% $470,281 $36,374,530 23 337 695 298 60 98.4% 95.1% 29.6%
10/1 ARM 16 $8,516,882 19.5% 4.644% $532,305 $8,786,378 21 339 738 310 98 97.9% 94.9% 31.7%
5/1 ARM 3 $818,818 1.9% 4.017% $272,939 $861,100 33 328 407 225 27 99.3% 94.4% 20.8%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%

Mths to First

Payment History UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI

Always Current 88 $40,807,869 93.5% 4.450%  $463,726 $43,066,902 23 338 703 300 67 98.3% 95.1% 29.7%
Current - Spotty Pay 4 $2,858,342 6.5% 4.324%  $714,586 $2,955,106 28 332 630 285 71 96.6% 93.9% 32.9%
Grand Total 92 $43,666,212 100.0% 4.441%  $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%

Mths to First

Balance Range Count UPB % UPB WAC AverageBalance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI

$0 - $450,000 47 $12,801,649 29.3% 4.367% $272,376 $14,199,417 27 334 704 275 62 99.6% 95.4% 27.9%
$450,000 - $700,000 26 $14,333,458 32.8% 4.598%  $551,287 $14,770,082 20 340 739 323 72 99.2% 96.3% 28.3%
$700,000 - $950,000 13 $10,111,702  23.2% 4.424% $777,823 $10,350,759 17 343 697 328 69 97.5% 95.2% 32.1%
$950,000 - $1,200,000 6 $6,419,402 14.7% 4.268% $1,069,900 $6,701,750 33 328 594 244 62 94.1% 90.1% 34.3%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%

Mths to First

Rate Count UPB % UPB WAC AverageBalance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI

<=4.000% 13 $6,427,346  14.7% 3.900%  $494,411 $6,766,698 29 331 629 253 53 98.3% 93.5% 33.0%
4.000% - 4.250% 22 $7,491,355 17.2% 4.191%  $340,516 $8,669,125 32 328 696 243 54 96.9% 92.4% 31.3%
4.250% - 4.500% 32 $16,507,341  37.8% 4.464%  $515,854 $17,048,818 23 337 692 307 65 97.9% 94.8% 27.4%
4.500% - 4.750% 12 $6,311,321 14.5% 4.676%  $525,943 $6,481,297 17 343 728 332 87 98.2% 95.7% 32.4%
>4.750% 13 $6,928,848 15.9% 4.947%  $532,988 $7,056,070 13 347 752 350 81 100.7% 98.9% 29.3%
Grand Total 92 $43,666,212 100.0% 4.441%  $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%

Mths to First

% UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI
<=336 36 $14,693,656  33.6% 4.225% $408,157 $16,313,550 35 326 639 225 54 96.5% 91.5% 31.9%
336-341 25 $11,874,599  27.2% 4.374% $474,984 $12,241,285 21 339 746 316 67 98.3% 95.4% 27.2%
341-346 21 $11,130,336  25.5% 4.642% $530,016 $11,419,836 17 343 746 350 77 99.2% 96.7% 28.1%
346 - 351 8 $4,639,469 10.6% 4.642% $579,934 $4,709,437 11 349 637 350 77 100.3% 98.8% 35.7%
351-356 2 $1,328,152 3.0% 5.045%  $664,076 $1,337,900 7 353 733 350 92 101.3% 100.6% 26.4%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%

Mths to First

Loan Age Count UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI

6to 12 7 $4,227,647 9.7% 4.685%  $603,950 $4,277,067 9 351 615 350 84 101.2% 100.0% 34.9%
12t0 18 17 $9,473,812 21.7% 4.708%  $557,283 $9,681,466 16 344 753 350 75 98.5% 96.4% 28.6%
>18 68 $29,964,753  68.6% 4.323%  $440,658 $32,063,475 28 333 692 275 62 97.8% 93.8% 29.5%
Grand Total 92 $43,666,212 100.0% 4.441%  $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%

Mths to First

Credit Bucket Count UPB % UPB WAC AverageBalance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI

Subprime 2 $1,657,609 3.8% 4.040%  $828,804 $1,743,500 43 318 559 225 41 94.3% 87.8% 31.7%
Near Prime 4 $1,590,212 3.6% 4.460%  $397,553 $1,642,600 22 338 657 322 76 100.0% 96.8% 23.9%
Prime 25 $12,481,312  28.6% 4.597%  $499,252 $12,842,939 21 340 714 317 74 98.1% 95.3% 28.6%
Super Prime 56 $25,232,387 57.8% 4.415%  $450,578 $26,968,871 23 338 777 297 66 98.3% 95.0% 30.4%
Grand Total 92 $43,666,212 100.0% 4.441%  $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%

Mths to First

DTI Count UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI

<=15% 7 $2,674,882 6.1% 4.510%  $382,126 $3,610,905 21 339 748 336 75 100.8% 96.3% 11.7%
15% - 25% 23 $9,326,362 21.4% 4.502%  $405,494 $9,625,273 22 339 713 314 63 98.7% 95.7% 19.4%
25%-35% 34 $17,243,997 39.5% 4.481%  $507,176 $17,868,350 23 338 698 291 66 97.8% 94.5% 31.1%
35%-43% 25 $12,659,936  29.0% 4.360%  $506,397 $13,088,430 24 336 689 297 71 98.2% 95.1% 38.9%
>43% 2 $638,916 1.5% 4.578%  $319,458 $660,550 25 335 712 266 58 96.6% 93.5% 43.8%
Grand Total 91 $42,544,093 97.4% 4.453%  $467,518 $44,853,508 23 338 702 300 67 98.3% 95.0% 29.8%

WWww.missioncap.com
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Exhibit A — Portfolio Stratifications

(Data as of 4/30/2020)

Mths to First

Vintage Count UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI
2016 8 $3,692,714 8.5% 3.965% $461,589 $3,991,450 316 640 225 39 94.9% 87.0% 33.4%
2017 27 $10,441,248  23.9% 4.316% $386,713 $11,742,600 32 329 631 225 59 96.9% 92.6% 32.0%
2018 45 $22,309,491 51.1% 4.482% $495,766 $22,956,571 20 341 745 329 71 98.6% 95.8% 27.5%
2019 12 $7,222,758 16.5% 4.740% $601,897 $7,331,387 11 349 678 350 78 100.6% 99.1% 32.4%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%
Mths to First
Region Count UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI
West 72 $33,930,562 77.7% 4.458% $471,258 $35,910,868 23 337 707 299 66 98.4% 95.2% 29.3%
Midwest 7 $3,049,119 7.0% 4.531% $435,588 $3,131,857 18 342 759 342 74 99.1% 96.5% 27.5%
Northeast 5 $1,921,959 4.4% 4.342% $384,392 $2,064,850 29 332 726 263 65 96.9% 91.2% 32.8%
Southwest/South Central 3 $971,818 2.2% 4.039% $323,939 $987,183 10 350 180 350 73 101.5% 99.9% 36.4%
Southeast 5 $3,792,754 8.7% 4.376% $758,551 $3,927,250 29 331 685 267 68 95.6% 92.5% 34.8%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%
Mths to First

State Count UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI
CA 21 $10,902,911  25.0% 4.405% $519,186 $12,078,379 21 339 724 307 69 98.3% 95.2% 28.2%
AZ 18 $8,282,039 19.0% 4.659% $460,113 $8,511,750 20 340 709 302 69 99.3% 96.7% 29.8%
co 13 85,752,399 13.2% 4.223% $442,492 $5,988,855 27 333 741 273 61 96.6% 92.8% 31.9%
WA 6 $3,149,820 7.2% 4.451% $524,970 $3,274,850 28 333 481 285 56 98.4% 94.7% 25.7%
NV 7 $2,977,448 6.8% 4.607% $425,350 $3,067,034 19 341 762 327 74 100.7% 97.7% 29.8%
OR 3 $1,951,679 4.5% 4.380% $650,560 $2,044,250 32 329 769 288 52 95.6% 91.4% 33.6%
GA 2 $1,862,357 4.3% 4.531% $931,178 $1,923,750 25 336 741 289 77 95.0% 92.0% 37.9%
NC 1 $1,122,119 2.6% 4.000% $1,122,119 $1,168,500 40 320 538 225 44

MA 2 $1,095,184 2.5% 4.189% $547,592 $1,154,500 37 324 699 225 47 94.6% 89.8% 27.0%
IL 2 $978,114 2.2% 4.772% $489,057 $1,002,700 17 343 725 350 87 100.3% 97.8% 31.7%
NM 4 $914,266 2.1% 4.452% $228,566 $945,750 23 337 750 305 70 100.9% 97.6% 23.1%
FL 2 $808,278 1.9% 4.540% $404,139 $835,000 24 337 759 276 81 96.9% 93.8% 27.7%
MS 2 $795,174 1.8% 3.992% $397,587 $807,508 10 350 55 350 73 101.8% 100.3% 37.0%
OH 1 $737,628 1.7% 4.375% $737,628 $750,000 13 347 783 350 71 96.6% 95.0% 30.8%
PA 2 $711,911 1.6% 4.714% $355,956 $726,900 13 347 755 329 96 100.0% 98.0% 41.8%
ND 1 $596,203 1.4% 4.480% $596,203 $613,000 20 340 728 350 64 100.5% 97.7% 15.1%
1A 1 $365,749 0.8% 4.625% $365,749 $374,975 16 344 805 350 67 100.0% 97.5% 17.9%
MN 1 $193,325 0.4% 3.750% $193,325 $208,500 45 316 825 225 38 100.0% 92.7% 36.0%
NE 1 $178,100 0.4% 4.680% $178,100 $182,682 19 341 793 350 100 94.9% 92.5% 42.9%
AL 1 $176,643 0.4% 4.250% $176,643 $179,675 11 349 741 350 72 99.8% 98.1% 33.7%
CT 1 $114,864 0.3% 3.500% $114,864 $183,450 44 317 818 225 40 100.0% 62.6% 32.6%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%

Mths to First

UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV Current LTV
1 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%

Mths to First

Loan Purpose Count UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI

Purchase 49 $25,289,135 57.9% 4.608%  $516,105 $25,902,103 16 344 724 350 75 99.6% 97.2% 28.6%
Refinance 42 $17,969,635 41.2% 4.206%  $427,848 $19,702,205 33 328 663 225 55 96.3% 91.6% 31.6%
Second Home Purchase 1 $407,442 0.9% 4.480%  $407,442 $417,700 19 341 626 350 65 100.7% 98.2% 30.3%
Grand Total 92 $43,666,212 100.0% 4.441%  $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%
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Exhibit A — Portfolio Stratifications

(Data as of 4/30/2020)
Mths to First
ARM Index Count UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV CurrentLTV DTI
1Y Treasuries 51 $26,803,124 61.4% 4.602% $525,551 $27,483,553 17 343 693 345 74 99.4% 96.9% 28.9%
1Y LIBOR 41 $16,863,088 38.6% 4.187% $411,295 $18,538,455 33 328 706 225 56 96.4% 91.7% 31.5%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%
Mths to First
UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV Current LTV
200 - 250 42 $17,969,635 41.2% 4.206% $427,848 $19,702,205 33 328 663 225 55 96.3% 91.6% 31.6%
300 -350 50 $25,696,577 58.8% 4.606% $513,932 $26,319,803 17 343 723 350 75 99.6% 97.2% 28.7%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%
Mths to First
Mos to First Rate Adjustment UPB % UPB WAC Average Balance Original Balance WALA RemTerm FICO Margin Reset Original LTV Current LTV
<=60 31 $11,947,235 27.4% 4.188% $385,395 $13,446,450 36 325 617 225 46 96.6% 91.4% 32.4%
60-72 40 $20,148,119 46.1% 4.479% $503,703 $20,699,913 19 341 750 330 65 98.9% 96.3% 27.1%
72-84 5 $3,053,976 7.0% 4.618% $610,795 $3,089,267 9 351 557 350 74 101.2% 100.1% 33.5%
84 -96 5 $2,746,422 6.3% 4.390% $549,284 $2,867,100 31 330 735 225 88 95.9% 91.9% 30.0%
>96 11 $5,770,460 13.2% 4.765% $524,587 $5,919,278 16 344 739 350 103 98.8% 96.3% 32.5%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%
Mths to First
UPB % UPB WAC FICO Margin Reset Original LTV Current LTV
Qualified Mortgage 60 $27,087,786  62.0% 4.398% $451,463 $28,981,690 25 335 701 282 63 97.7% 94.1% 29.2%
General ATR 29 $13,883,153 31.8% 4.560% $478,729 $14,232,818 17 343 704 345 73 99.7% 97.3% 30.5%
Exempt 2 $1,573,153 3.6% 4.462% $786,577 $1,639,000 32 329 719 225 87 95.0% 91.2% 35.8%
NAV 1 $1,122,119 2.6% 4.000% $1,122,119 $1,168,500 40 320 538 225 44
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 $698.03 299 67 98.3% 95.0% 29.8%

Mths to First

Prop Type Count UPB % UPB WAC Average Balance Original Balance WALA Rem Term FICO Margin Reset Original LTV CurrentLTV DTI

1-4 FAMILY 91 $42,928,584 98.3% 4.443% $471,743 $45,272,008 23 337 697 298 67 98.3% 95.0% 29.8%
CONDO 1 $737,628 1.7% 4.375%  $737,628 $750,000 13 347 783 350 71 96.6% 95.0% 30.8%
Grand Total 92 $43,666,212 100.0% 4.441% $474,633 $46,022,008 23 337 698 299 67 98.3% 95.0% 29.8%
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